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AHANN3 TEKYLLIUX 9KOHOMUYECKUX BbI3OBOB HA

MUPOBOW APEHE U UX BINSTHUE HA BU3HEC
N ®DUHAHCDI Y3BEKUCTAHA

AHHOTayus. B cTatbe paccCMaTpUBAaKOTCS aKTyaslbHbIe r/106a/lbHble 9KOHOMUYECKNE BbI30OBbI,
BKJ/ItOYas nocsaenctemus naHgemumy COVID-19, reononmtnyeckme KOH@JINKTbLI, UHGISLUOHHbIE
poOLEeCcChl N IHEPreTU4YeCKun KPU3NC, a TaKXKe UX BIUSHWE Ha O6u3HeC v (DUHAHCOBO-
SKOHOMUYECKYI CUCTeMy Y3bekucTaHa. [logyepkmnBaeTcss 3HAYMMOCTb afdanTUBHOM
MaKPOIKOHOMUYECKOU MOJIUTUKU, LUMGDPOBU3ALMNM, YCTOUYUBOIrO PA3BUTUS U PA3BUTUS
yesioBeYeCcKoro kanutasa. Ocoboe BHUMaHUE yaesieHO BHELUHETOProBOMY 6asiaHCy, MHISLMA,
UHBECTULIMOHHOM aKTUBHOCTU, JIOMMCTUYECKMM TRYAHOCTSIM M SHEPreTMYECKOM 6€30rMacHOCTH.

KnroyeBbie crnoBa: rsiobasibHass 3KOHOMUKAE, Y36eKUCTaH, WMH@ASUUS, LUMdpOoBU3aLMS,
YCTONYNBOE Pa3BUTHUE, BHELIHETOPIroBbIvi 6aslaHC, d3HEPreTUuYeCKum KPU3ncC, MHBECTULMNU,
MaKPOIKOHOMMYECKAS MOJSINTUKA.

B Mupe, roe 3KOHOMUYECKME TEeHOEHLUWMU HEMNPEepPbIBHO MEHAKTCA U
Pa3BMBAKOTCHA, MOHMMAHME TEKYLIEN MUPOBOW IKOHOMUYECKOW CUTyaLunm
CTAHOBUTCA HE MPOCTO BaXXHbIM, HO U KPUTUUYECKU HeOOXOOAMMbIM Ond
CTpaTernyeckKoro nN1aHnpPoOBaHUSA N MPUHATUSA OOOCHOBAHHbIX PeLLEeHUNI.

MupoBasa 3KOHOMMKA NPencTtaBngeT coboM MHOrroypoOBHEBYHO rnobasibHYyHO
CUCTEMY XO3ANCTBOBAHUSA, OObEeONHALWYIO HAaLWOHA/IbHble 3KOHOMUKMU
rocyaoapcTB MJlaHeTbl. TeMnbl pocTa MmpoBoro BBl B 2024 roay coctaBuim 3,18%,
ytTo Ha 0,52% 6onblue, yemB 2023 roay.
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PucyHok 1. TeMnbl pocta Muposoro BBI, %
(UNcTouHmK: MipoBoOvi BasIlOTHbIVM GOOHA)
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B 2023 roaoy coxpaHanca HeraTuBHbIM NONIUTUYECKUM (DOH ONna rnobanbHOM
3KOHOMUKMN: MPOAOINKEHME rEONONTINTUUECKNUX KOHMDSTMKTOB, PacLUMPEHME CaHKLUK
npotne Poccum mn Kutaga. Ho Obl U NONTOXUTESIbHble COBUIMN. LEHbl Ha
HedTerasoBblX PblIHKaXx oTownm oT 10-5-neTHMX MaKCUMYMOB, HO ObIfIN BCE eLle Ha
MOBbILLEHHbIX YPOBHAX. Cpean NMO3UTUBHbLIX (hakTOPOB Tak)Xe BOCCTAHOBIEHUME
Typumama 0o 90% ob6bemoB 2019 roga 1 pocT aBmanepeBo30K Ha 10% (kK 2019-my).
NocTeneHHO BO3BpalLLAaeTCAa OOKOBMAOHAA CTPYKTypa MNoTpebfieHUda, M Ha 3TOM
doHe AMHaMKMKa MPOMbILLUNEHHOCTM OTCTaBana oT ycayr. [NoaaBneHHbIM CNPOC Ha
TOBapbl ONINTENbHOrO MOMb30BaHMA M cnabaa gMHaMMKa B MPOMbILLUIEHHOCTHU
CKa3anMcCb Ha MUPOBOW TOpProBae ToBapaMu. 3aMenneHunme npoumcxoauT
NPeENMYLLIECTBEHHO 3a CUYET CTPaH 30Hbl eBPO 1 Bennkobputanum, npm atom CLLUA
OEMOHCTPUPYIOT YCTOMUYMBOCTb. Pa3BuBatoLLmMeca CTpaHbl MOKa3anum pocT: B Kutae
€ero TeMnMbl, HECMOTPSA Ha pPaAn NpobnemM B CTPOUTENIbHOW OTpacnun, gocturnm 5%,
BbICOKUI POCT OTMeyanca B hgnn.

CornacHo nocnegHMM oueHkKaM MexxayHapoaHoro BantoTHoro doHga (MB®),
K KOHLY 2024 ropa coctaBut okono 117 007 752 678 546 ponn. CLUA.

NMpunBeneHHbIN HMXKe (Tabn.l) PenTUHI MUPOBON IKOHOMUKU OTpaKaeT
pe3ynbTaTbl (PMHAHCOBbLIX MOKa3aTeNen pPas3IMYHbIX CTPaH, UX UHAHCOBOE
COCTOSAHUE, SKOHOMMNYECKUW POCT, MOSTOXKEHME B MUPE M MHOIoe gpyroe.

Tab6nuua 1
BBIl 1 ero poct B MUPOBOU 3KOHOMUKE, %
(McTouHMK: MnpoBon BaHK 1 MMpoBOM BantoTHbIV hoHAO)
CrpaHa Mupﬂ:g: BBBI1 2022r., | 2023 r., U3MeHeHue 3a U3MeHeHue 3a U3MeHeHue 3a
% ’ % % 2013-2023 rr., % 2018-2023 rr., % 2020-2023rr., %

NHous 9,5 7,8 7,6 7,5 4,4 8,3
Typums 2,1 3,9 5,9 5,8 4,9 7,0
Poccus 3,2 4,9 55 0,9 1,2 2,2
KuTtan 18,9 4,9 52 7,9 55 58
NHpooHe3us 2,9 4,94 5,04 5,1 3,6 4,9
CLUA 13,3 2,9 3,1 2,4 2,0 3,6
Mekcunka 2,0 3,5 2,5 2,1 0,7 4,6
CuHranyp 0,4 1 2,2 3,4 2,3 4,8
HO>)xHaa Kopes 1,6 1,4 2,2 2,8 2,0 2,8
ABCTpanua 0,8 2 2,1 2,4 2,0 2,7
Bpasunnusa 2,5 3,5 2 0,5 1,8 3,8
Vicnanus 1,3 1,9 2 1,9 0,9 51

AnoHus 3,3 1,7 1 0,7 0,0 1,7

DpaHumsa 2,0 0,6 0,7 1,1 0,7 3,3
MTanus 1,8 0,1 0,5 0,8 0,7 4,4
KaHaga 1,2 1,2 0,47 1,7 1,2 3,3
LLiBenuapus 0,4 0,3 0,3 2,1 1,6 3,0
epMaHus 2,8 -0,3 -0,2 1,2 0,4 1,6
Bennkob6putaHms 2,0 0,2 -0,2 1,5 0,8 4,7
Hupoepnasgpbl 0,7 -0,8 -0,5 2,1 1,9 3,9
OAP 0,6 1,5 -0,7 1,8 0,2 2,4
ApPreHTrHa 0,8 -4,9 -0,8 -0,2 0,0 4,4
CaypoBckas Apasus 1,4 -4.,4 -3,7 2,6 1,6 4,0
ApMeHus 0,0 7,2 7,8 5,2 5,1 8,6
AsepbanmxaH 0,1 0,4 1,8 1,4 4,3 4,6
Benapycb 0,1 6,1 6,2 0,0 -0,2 -0,6
TagpKNKNCTaH 0,0 8,3 8,3 8,4 7,8 8

TYPKMEHNCTaH 0,1 6,2 6,3 5,8 2,3 2,9
py3us 0,1 7,8 57 5] 4,8 8,9
KazaxcTtaH 0,4 4,9 5,1 3,3 3,0 4,3
Knprusus 0,0 3,93 4,22 3,8 2,6 54

Mo paHHbeiM MBO®, BBl CLUA no ntoram 2023 roga BbIpoC Ha 2,5% - 3TO caMbIin
BbICOKMWM MOKa3aTeNlb Cpean 3KOHOMUK CTpaH «bonblwon cemepku». IKcnepThbl
OTMeualoT, (PakTop «ycrnexa» - geMorpadunyeckasa cuTyauma: cpegHunm BO3pacT
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HaceneHuna CLUA cocTtaBngeT npumepHo 38,5 net, B epMaHum - 46,7 neT,
a B AnoHunm - 49,5 net. The New York Times nmogyepKkmMBaeT, 4TO MOJIoAdble toam
donbwe paboTarwT, a MOJSIOOAble CeEMbW C OE€TbMW aKTUBHEEe MOoKynatwT
HeOBMMXMMOCTb U TPATAT 60/bLUE, YEM MEHCUOHEPDI.

Kntamckas aKoHoOMMKa no utoram 2023 ropga Bbipocna Ha 5,2%.
B 3HaumTenbHoOM Mepe 3TO CTano BO3MOXHbIM 6narogapss BOCCTAHOBNEHUIO
MHOYCTPUN BHYTPEHHEro Typu3Ma MocCsie CHATUA OrpaHuUYeHun, CBSA3aHHbIX C
COVID-19. B uenoM po3HUYHbIe MPOOAaXXN B 3TOM CeKTope yBEeNNUYUMNNCb Ha 7,2%.
AHaNNTUKMN NPOrHO3npytT, 4To B 2024 roay Temnbl pocTta BBI1 cHu3aTtca go
4-4,5% n3-3a cnaboro BHELUHEro cnpoca 1 npobsemM Ha pPbiIHKE HeOABMXXMMOCTMW.
B 2023 rooy HBeCTULIMM B HEOBMMXKMMOCTb KTasa cokpaTunmcb Ha 9,6%.

NHana, 9KOHOMMKA KOTOPOW AeMOoHCTpupyeT pocT BBl Ha ypoBHe 7,5% rog K
rogy, ctajla caMomnm ObICTpopacTywenm B Mupe. Bnactm cTpaHbl HaMepeHbl
COXPaHUTb TakuMe TeMNbl POCTa, CTpeMAaAcb caenaTtb VMHAM rnobasibHbIM
NMPOM3BOACTBEHHbLIM XabOM B TakKMX MEPCNeKTMBHbIX HamnpaB/eHUSX, Kak
3MIEKTPOHMKA, NONYNPOBOAHUKMN, BECMUIOTHbIE NleTaTe bHble annapaThl U 3e1eHas
3HepreTunKa.

DKOHOMUKA ANOHUM BNepBble 3a 5 neT Bnana B peLeccuto, ycTtynme [FepMaHnm
MeCTO B TPOMKE KPpYMNHenwmx a3KoHOMUK: BBIT asmaTckowm CTpaHbl COCTaBUN
$4,29 TpnH., B TOo BpeMa kak BBl Mepmanum poctur $4,7 TpnH. HecMoTpsa Ha
TEXHUYECKYIO peLeccuto, ANoHMUS oCcTaeTcsa cpean Hanboee yCcnelHbIX SKOHOMUK
Mupa c poctoMBBIMTHa1,9% rogkrogy B 2023 roay.

Kak oTMeyaeTca B nocnegHeM BbiMyCcKe Agoknaga BceMumpHoro 6aHKa
«[MepcnekTnBbl MUPOBOM 3KOHOMUKWY», HbIHELLHEee AeCATUIeTUE OO/KHO OblNo
CTaTb MepesiIoOMHbIM B 06/1aCTU Pa3BUTUHA, OOHAKO, MO MPOrHO3aM, K KOHLY
2024 ropa MMpoBas 9KOHOMMKA YCTAHOBUT aHTUPEKOPO: TEMMbl POCTa MUPOBOIrO
BBI1 B nepBOM MOMOBUHE HbIHELLHEro AeCATUNETUS OKaXXYTCA CaMbIMU HU3KMMK 3a
nocnegHue 30 nerT.

C ogHOW CTOPOHbI, CUTYyaLMa B MUPOBOM IKOHOMUKE Cenyac nydlle, 4Yem rof
Ha3ad, OAHAKO HapacCTaHMe reonoJSINTUYECKOM HANPAXEHHOCTU B OnmMxanwen
NepcrneKkTUBE MOXKET CO34aThb 419 MUPOBOW 3KOHOMUKM HOBbIE YIrPO3bl. Mexay TeM
ONA MHOMMX CTpaH C Pa3BUBAOLLENCA IKOHOMUKOWM CPpeaHeCpOYHbIM MPOrHo3
yXyowmnnca Ha oHe 3aMegsieHunss TeEMMNOB POCTa B OOJNIbLUMHCTBE KPYMHbIX
3KOHOMMUK, 3aCTOS B MMUPOBOMN TOProB/e U CUMbHEWLWEro 3a nocnegHue
OEeCATUNETUS Y)KECTOUYEHNA YCNOBUNM KpeanToBaHma. O)xmaaeTcs, UTO TeMIMbI PpOCTa
MUpoBown Toproenum B 2024 roay COCTaABAT NMWb MNOJIOBUHY OT CpeaHero
nokasaTena 3a OecaTb feT, nNpeawecTBOBaBLUMX MNaHOeMun. B To e Bpemqa
CTOMMOCTb 3aUMCTBOBAHUM A1 CTPAH C PAa3BMUBAOLLLENCA 9KOHOMUKOMN, OCOOEHHO
ONA CTPaH C HU3KUM KPeauTHbIM PENTUHIOM, CKOpee BCero, OCTaHEeTCS BbICOKOW,
BBMAOY MaKCUMasbHbIX 3a MOCNeaHune COPOK NEeT MUPOBbLIX MPOLIEHTHbIX CTABOK
(c yyeToM mHDAALMN).

Bce cTpaHbl UeHTpanbHOM A3uUM B OOCTAaTOYHOWM CTEMNEHU MHTErpupoOBaHbI
B CUCTEMY MUPOXO3ANCTBEHHbIX CBA3EeN. Y36eKkncTaH 1 KasaxcTaH ocyLecTBNAOT
TOProBO-3KOHOMUYECKME OTHOLWEHUa ¢ 6onee yem 170 rocypapcTBamm,
Kblprbi3cTaH, TagXUKUCTaH U TYPKMeHUCTaH - ¢ okono 110 cTpaHaMu, BK/KOYad
BeAyllMe 3KOHOMUYECKMEe Oep>XaBbl. B perMoHe npucCyTCTBYKOT MHOrme
KpynHenwmne TpaHCHauMOHanbHble KoMnaHuu. LleHTpanbHaa A3uMa BCTynuna
B HOBbIM Mepuoa akTUBHbIX TpaHcdhopMauun. CTpaHbl 3TOrO pPermoHa Hadanm
npoLecc AMHAMUYHOIO 3KOHOMUYECKOro CONMXeHusa, Ha OHe 3HAUYUTEesNbHbIX
N3MEHEHUNIN KaK BHYTPW CaMUX 9KOHOMMUK, TaK M Ha rNoBasibHOM YPOBHE B MUPOBOW
3KOHOMUKE U MOoNnuTMKe. B ycnoBuax oOBOCTPALWENCA FEO3IKOHOMUYECKOM
KOHKYPEHLMN Mexxay BeayLMMy MUPOBLIMU Oep»XaBaMW, CTPaHbl LieHTpanbHOM
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A31N CTanKMBAKOTCA C HOBbIMU BbI30BAMU U PUCKAMU, OOYCJTOBIEHHBIMU 3TUMU
N3MEHEHMAMM Ha MUPOBbLIX pblHKax. CnepgoBaTesibHO, Ntobble rnobanbHble
(PUHAHCOBO-3KOHOMMYECKME MPOLLECChl, NponcxoaaLlme B M1upe, NyCcTb U B Pa3HOM
CTeneHun, HO MOryT OKa3blBaTb BJIMAHME HA COLUMANIbHO-3KOHOMUNYECKYIO CUTYaLMUIO
B CTpaHax LleHTpanbHOM A3nn.

CerogHAaWwHAA rnobanbHasg 32KOHOMUKA NepexxuBaeT pand 3HAUYUTeNbHbIX
BbI3OBOB, HauuMHaa OT nocneactBmm naHgemmm COVID-19, kKoTopada okaslana
rnyboKoe BAUSHUE HA MeXXAYHApPOAHYI TOProBAKO U LEMNOYKM MNOCTABOK, OO
MHMNAUMOHHBIX TEHOEHUMM M MOBbILLEHUA KIIHOYEBbIX CTABOK LIEHTPabHbIMU
6aHKaMun. [[eonoNNUTUYECKMNE HAMPAXEHHOCTU, SHEepPreTUuYecKmMm Kpusnc u
yCKOpeHne unmdpoBmlaumm Ao06aABNAKT CIIOXHOCTU, TpaHCchOpMUpySs
3KOHOMUMYECKUM NnaHawadT 1 co3aaBad HOBble yCIOBUSA ANna 6mu3Heca 1 p1HaHCOB
Ha MMPOBOM YPOBHE.

NMoHMMaHMe 1 aHanm3 rnobanbHbIX 3KOHOMUYECKMX BbI3OBOB CTAHOBHATCA
KNYEBbIMKW ONs MpaBUTeNnbCTB, O6M3HeCa U OUHAHCOBbLIX MHCTUTYTOB,
CTPEMALLMXCA HE TONIbKO BbIXXUTb, HO M MPeyCrneTb B MEHAKOLLENCHA SKOHOMUNYECKOW
cpene. 3TV BbI30Bbl TPEOYIOT KOMMJIEKCHOrO MoAaxoda K pPeLleHuto, BKvas
MepecMoTpP 3KOHOMUYECKUX MNONUTUK, aganTauunto 6busHec-mMogenem u
MHBECTUPOBAHME B HOBbIE TEXHOJIOMMK N YCTONUYMBOE pa3BUTHE.

PaccMoTpuM KntoyeBble rnobasibHble 3KOHOMUYECKME BbI3OBbI, C KOTOPbIMU
MUP CTanKMBaeTCs CEerofHs, MX MNPOUCXOXAOEHUE, TeKyllee COCTOdAHME U
noTeHUManbHble OONTOCPOYHbIE NMOCNEACTBUA O MUPOBOW 3KOHOMUKU. IDTU
ACnNeKTbl MMEIOT peLuatoLlee 3Ha4YeHre ana NOHMMAHUSA TeKyLlen 3KOHOMUYECKOW
OVNHAMUKU U pa3paboTkmn adhHEKTUBHbIX CTpaTernm Ha dyaylilee.

1. MaHpemusa COVID-19 u ee nocneacTeva A1 MUPOBOU 3KOHOMUKM.

NManpemmna COVID-19 cTana HeOXMOAHHbBIM 1 Pa3pyLUUTENbHbIM COObITMEM ONS
MUPOBON 3KOHOMMUKMU, BbI3BAB MacCLUTAOHble MNOTPACEHUA B MeXAOAYHapOoaHOMN
TOoproene, NPOM3BOACTBE U yCcNyrax. BBegeHne KapaHTUHHbBIX Mep N OrpaHnUYeHnn
Ha nepeMelleHne ngen npuBeno K COKpalleHUto noTpebneHns, 3aMenseHnto
NPOU3BOACTBEHHbIX MPOLECCOB W, KakK ClliegcTBme, K ynagaky 3KOHOMUYECKOM
AKTUBHOCTM Ha rnobanbHOM YpPOBHE. DTU COObITUA MNOAUYEPKHYSIM BAXHOCTb
MOKOCTU N YCTONUYMBOCTU SKOHOMUK K BHELLHMM LLIOKAM.,

2. BnnssHne Ha MeXXAyHapoaHYIO TOProBio.

OrpaHunyeHns, BBedeHHble BO BpeMs MNaHOeMUKn, Cepbe3HO 3aTPOHYNU
MeXXOyHapOOHY TOProB/ito, Bbi3BaB COOM B MOCTaBKaX TOBAPOB U Cblpbs. [TOMUMO
HenocpeacTBEHHOro BANAHUSA Ha TOProBble MOTOKW, NaHOAEMUSA BbigBUMIa Cnabble
MecTa B rnobasbHblX Lenovykax MNOCTaBOK, NOAYEPKHYB HEOOXOOAMMOCTb WX
anBepcunduKkaumMm M noBbILLEHNA YCTONYUBOCTMW.

3. N3aMeHeHuA B Llenoykax nocTtaBoK.

MaHoemMma cnpoBouUMpOBasia NepeocMbIC/IeEHNE CTpaTernm ynpaBneHud
LLlernoYykaMm nocTtaBok. KoMNaHumM no BCEMY MUPY CTaNn CTPEMUTLCA K BOosbLLEen
aBTOHOMUMK, paccMaTpmMBasd BO3MOXHOCTM JlOKanuslaunm npomsBoactBa U
COKpaLLEeHNSA 3aBUCMMOCTU OT OOAHOIO MCTOYHMKA MOCTABOK. DTOT MNPOLLECC TakxXe
YCKOPWST MHTErpaumio UMdpoBbIX TEXHONOIMW NS NOBbILUEHUS NPO3PAYHOCTU U
3D DHEKTUBHOCTU YMPABNEHNSA LENMOUYKAMUM MOCTABOK.

4. UHDONALNOHHbIE TEHAEHLUMUUN U NOBbIWLEeHUEe KJI4YEeBbIX CTaBOK
LHeHTpasibHbIMU 6aHKaMMU.

B oTBeT Ha 3KOHOMWYECKUM cnaj, BbI3BAHHbIM MaHOEeMMENn, MHOrue
LeHTpaNbHble GaHKU MPUMEHUIN Mepbl MOHETAPHOW CTUMYNIAUUK, BKIOYadA
CHUXEHME MPOLEHTHbLIX CTABOK M MOKYMKY aKTUBOB. TakuMe Mepbl, XOTa U
cnocobCcTBOBANM CTabuamM3aunm 3KOHOMUK, B OOJITOCPOYHOW MepcnekTuee
crpoBoLUMpOBanM POCT MHDNIAUMK. B OTBET Ha 3TO, UeHTpanbHble BaHKKM Havanu
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MOBbILLATb KJItOYEBbIE CTAaBKW, UTOObI caoepXaTb MHMNALUMIO, YTO, B CBOKO o4epeb,
OKa3blBaeT AaBNeHMNE Ha 9KOHOMUNYECKNI POCT.

5.MeononutTuyeckue HaNpPsXXeHHOCTU U UX IKOHOMUYECKUE NOCNeaACTBUS.

feononnTUYECKNE KOHMNKTbI U HANPSXXEHHOCTU MNPOOO/IKAKT OKa3bliBaTb
3HAUUTENIbHOE BJIMAHME HA MUPOBYH 3KOHOMUKY, NPUBOAA K HECTAabUSIbHOCTU Ha
PbIHKaX, U3AMEHEHUIO TOPrOBbIX MAPLUPYTOB M MOBbILLEHUKO CTOMMOCTU CblPbEBbIX
TOBApPOB. DTN COObITUA TPEOYIOT OT CTPAH U KOMMaHMM ObICTPOM agantaumm K
MEHSAKLLMMCA YCNOBUAM U MONCKA HOBbIX CTPAaTEr MM AN CHMXXEHUS PUCKOB.

6. DHepreTU4YECKUM KPU3NUC U ero BJIMSHNE Ha MUPOBbIE PbIHKMU.

DHepreTUYeCcKnm Kpusmnc, ycyrybsieHHbI reononTUuYeckuMm paktopamm u
nepexogoM K 6onee YyCTOMUYMBBLIM MUCTOYHUKAM 3HEPruun, Bbi3Basl POCT UEH Ha
SHEProHOCUTENN N YBESTMUYUIT SKOHOMUNYECKOe AaB/lIeHME HAa CTPaHbl-MMMOPTEPDI.
BivaHne aHepretnyeckoro Kpmsmca OLLYLLAEeTCd Ha MHOIMMX YPOBHAX, BK/KOYadA
MOBbILLEHME CTOMMOCTMU MPOU3BOACTBA U TPAHCMOPTUPOBKWM TOBAPOB, UYTO
CMoCcOoBOCTBYET AaslbHENLLEMY POCTY MHMDAUMNN.

7. TpaHcchopmMauma rnob6asibHON 3KOHOMUKU: YCKOPeHUue uudpoBU3aLmm 1
nepexon K yCTOMUMBOMY Pa3BUTHUIO.

B nocnegHue roaobl MMpPOBasi 3KOHOMMUKA MepexxmBaeT becnpeueneHTHoe
YCKOpPEeHMe undpoBmsaumm, KoTopoe 6bis10 AONONTHUTENBbHO YCUTEHO NMaHgeMunen
COVID-19. OrpaHunyeHna Ha nepeaBmxeHune m coumanbHoOe AUCTAaHLMPOBAHME
CTUMYJIMPOBANN KOMMAHUM N TOCYOAPCTBEHHbIE yuypexaeHna K ObiICTpow
agantaumm UMpPOBBIX TEXHONOIMW ONA NoaAeP»XaHUa CBOEN AeATEeNIbHOCTU. DTO
KacaeTCa He TOJIbKO Nnepexoda Ha yAalleHHYK paboTy, HO U undpoBM3aLUm
NpoLEeCCOB OBOCNYXMUBAHUA KIUEHTOB, JTIOFUCTUKU, OOBpa3oBaHUA U
30pPaBOOXPAHEHUS.

LUndpoBm3auma npengocTtaBNadeT 3HAUYMTesNbHble MPEenMYyLLLEeCTBa, BKJIHOYASA
noBbllLeHNe 3P PEKTUBHOCTU, AOCTYMNHOCTb OaHHbIX B peaslbHOM BPEMEHMN,
ylyylleHMe KayecTBa YCNyr U co3gaHume HOBbIX 6usHec-mopgenen. OgHAaKo OHa
Tak)Xe CTaBUT nepepn CcTpaHaMm M OGU3HECOM pPan BbI3OBOB, TakMX Kak
HEOBXOOMMOCTb B MHBECTULUUAX B LMNMDPOBYIO MHMPACTPYKTYPY, ObyuyeHune u
pa3BUTME HABbIKOB LUMPOBOM FPaMOTHOCTU, a Takxe obecneyeHune
Knbepbe3onacHOCTW.

MapannenbHoO ¢ unMdpPoBOMN TpaHcHoOpMauMen, MMpoBass dKOHOMUKA
CTPeMUTCAa K 6onee yCTOMUYMBOMY pPa3BUTUIO. [oBbIlLEHWE OCBEOOMIEHHOCTU O
KIMMATUUYECKUX U3MEHEHUSIX, Aerpagaumm okpyxawlien cpegbl 1 coumanibHOM
HepaBeHCTBE MOATANIKMBAET rOCYAAPCTBA M YaCTHbIVM CEKTOP K NepecMoTpy CBOUX
NPOW3BOACTBEHHbIX MPOLECCOB, MHBECTULMOHHbIX CTPATErMM N KOPMOPATUBHbIX
NONTUK. YCTONUMBOE Pa3BUTME BKIIHOUAET B Cceba nepexon K BO30OHOBIAEMbIM
NCTOYHUKAM SHEPTnK, Pa3paboTKy 3KONOMMUYECKM YNCTbIX TEXHONOM MW, yNy4dlleHne
yrnpaeBJieHNa pecypcaMm N COKpalleHMe OTXOOO0B. DTOT nepexon npegocTtaBnsaeT
HOBble BO3MOXXHOCTU OJ19 MHHOBALIMIM N POCTa, HO TakxXe TpebyeT 3HaUYUTEeNbHbIX
HayaNlbHbIX MHBECTULMN U MEePecTPOMKU IKOHOMUYECKUX Moaenen. KnwouyeBbiM
31eMEHTOM YCTOMUYMBOIrO Pa3BUTUA ABNSETCA He TOJIbKO 3KOoJormyeckas
COCTaBAsaoLWass, HO U co3daHMe YyCOBUM ONs COUMANbHOro 651arononyyduns, 4yto
BKJIIOUAET CrnpaBenMBoe pacnpeneneHue 6nar, goCctyn K o6pa3oBaHUID U
30PABOOXPAHEHUIO, a TAKXKE reHaepHOE PABEHCTBO.

LUndpoBmlayuma n yctonumBoe pasBmuTUE B3aMMOCBA3aHbl U MOryT B3aUMHO
ycunmBaTb ApPYr gpyra. Hanpumep, npuMeHeHne UM POBbIX TEXHOMOMMM MOXET
cnocobcTBOBaTh 6onee ahHheKTUBHOMY MCMNOSIb3OBAHUIO PECYPCOB, COKPALLEHUIO
OTXOOOB U MOHUTOPUHIY BO3OENCTBUA Ha OKPYXAKLLY cpeny. TexHOoNnormm
MCKYCCTBEHHOIro MHTeNeKTa M 60NblUMX AAHHbIX NpeanaratoT HOBble NoaXoabl K
yrpaBJieHNIO 3HepronoTpebsieHneM, arpoTEXHONIONMAM U yNpaBneHUO BOOHbIMU
pecypcamMu, CocobCcTByA Nepexony K 6osiee yCTOMYMBbLIM MPaKTUKAM.
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B TO Xe BpemMsa, Ong yCnewHoro nepexoga K YyCTOMUYMBOMY pPa3BUTUIO
HeobxoanMo obecrneunTb, YTOObI UMb poBM3aLMS Oblfla AOCTYMNHA U MHK/IKO3MBHA, a
ee npenMmylLLecTBa pacnpenenanmcb cnpaBeasiMBoO cpean BCex C/IOEB HacesieHus.
3TO TpebyeT CKOOPAUHUPOBAHHbLIX YCUIMM HA MeXAyHapoOAHOM YpPOBHeE,
HaUWMOHANbHbIX MHBECTULMMN B OOpa3oBaHME U MHDPACTPYKTYPY, a TakxKe
aKTUBHOINO BOBJIEYEHUA BCEX 3aUMHTEPEeCOBAHHbIX CTOPOH. TakMM 06pa3oM,
TpaHchopMauma rnodanbHOM 3KOHOMUKKM 4Yepe3 YyCKOopeHune UndpoBM3aLUmn U
nepexon K YyCTOMUYMBOMY PA3BUTUIO OTKPbIBAET HOBble FTOPWU3OHTbI AN
3KOHOMMYECKOro poCTa M pPas3BuUTUA, nNpensarag OQHOBPEMEHHO pelueHuna ans
HEKOTOPbIX U3 CaMbIX HACYLLUHbIX MpOo6JsieM COBPEMEHHOCTM.

3TN rnobanbHble 3KOHOMUYECKME BbI3OBbI TPEOYIOT CKOOPAUHUPOBAHHbLIX
YCUNNM Ha MeXXOYHapPOOHOM YPOBHE, a TakXe NMOKMUX HaUuMOHAaNIbHbIX CTpaTerunn,
CMOCOOHbIX 0O6ecneynTb yCTOMUMBOE PA3BUTUE B MEHSAIOLLIMXCA YCITOBUSAX.

ONns pa3BMBAOLLMXCA CTPaH, TakKMX KakK Y306eKUCTaH, Tekylime rnodanbHble
3KOHOMMYECKME TeHOeHUUn MUMetoT ocoboe 3HadveHue. OHUM NpenocTaBndaAloT
YHUKabHble BO3MOXXHOCTU AJ19 SKOHOMUYECKOrO pOCTa U MHTerpaumm B MUPOBYIO
3KOHOMUKY, HO B TO XX€ BPEeMs BJIeKYT 3a COOOMN psdan Bbl3OBOB, TPeOyLKX
BHMMATENIbHOro aHanM3a M NPOAYMAaHHbIX CTpaTernn agantaumm. B KOHTekcTe
Y306eKnCTaHa, CTPaHbl, aKTUBHO CTPEMALLENCA K IKOHOMUUYECKOMY Pa3BUTUIO U
MOOEPHM3ALUNN, BAXKHO OLLEHNTb, KAK MUPOBbIE SKOHOMUYECKNE N3MEHEHUS BNTIUAIOT
Ha MEeCTHbIM 6M3HEeC, PMHAHCOBYK CTabWUNIBHOCTb U oObOLllLee couManbHO-
3KOHOMMYeCcKoe OGnarononyyme HaceneHnsa. Ocoboe BHMMaHME [OOJIXHO ObiTb
yOeneHo aHanm3y TOro, Kak rfodanbHblie TpeHObl OPMUPYIOT IKOHOMUYECKYIO
NOINTUKY N BU3HEC-MNPAKTUKN B Y30EKNCTaHE, @ TaKXe PACCMOTPEHMUIO CTpaTermnu,
KOTOpPble MOIryT MOMOYb CTpaHe aganTUPOBATbCH K MEHSIOLLENCH SKOHOMUNYECKOMN
cpene 1 n3BJfiedb MaKCMMAJIbHYO BbIroay U3 NPeacTaBNALLMXCA BO3MOXXHOCTEN.

Y36eKNCTaH aBNFEeTCA BTOPOW NO BESIMYMHE SKOHOMUKOMN LleHTpanbHOM A3un,
M NPaBUTENIbCTBO CTPEMUTCA AOCTUYb CTaTyCa CTPaHbl C YPOBHEM OOXOAaA BblLUe
cpepgHero Kk 2030 ropy. CerogHa Pecnybnuka Y36ekucTaH cTana CTPaHowm
C HE3aBMCUMbIM FOJIOCOM B MeXAYHAPOAHOM COOOLLECTBE M Y1€HOM aBTOPUTETHbIX
MEeXOYHAPOOAHbIX OpraHuM3aunm. YCTaHOBNEHbI MNOJUTUKO-AUMNIOMAaTUUYECKME,
TOProBO-3KOHOMUYECKME U KYJIbTYPHbIE CBA3M C BeAyLUMMU MNPOMbILWLIEHHO
Pa3BUTbIMW CTpaHaMuym MUpa. Pa3BumBaoTCcad OBYX- U MHOTFOCTOPOHHUE
B3aMMOBbIFOOHbIE OTHOLLEHUS.

B 2023 r. peanbHbi BBI1 BbIpOC Ha 6 % no cpaBHeHUO € 5,3 % B npeablayLUeM
rogy (puc.1).
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PUCYHOK 2. TeMnbl 3XKOHOMUYECKOIo pOCTa, B %.

NCTOYHUK: AreHTCTBO CTaTUCTUKKM NpU npe3naeHTe Pecnybnmkm Y36eKUCTaH,
https://stat.uz/.
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3a NouTn TPpWU OecaTuneTma nocne obpeTeHUda He3aBUCUMOCTU
3KOHOMUWYECKNN POCT B CTpaHe B OCHOBHOM Obl/l CTUMYNIMPOBAH
rocygapCTBEHHbIMU UMHBECTULMAMU U MHAOYCTpuanmlauymen. B To e Bpemsq,
MeXayHapoaHass TOProBas M PasBUTME YACTHOMO CEeKTopa UCMNbITbiIBANuU
3HauYUTeNIbHble orpaHunyeHmsa. OgHako C HadanoM MaclwTabHOM NpPOorpamMmbl
pedopmB 2017 roay cUTyaumns Havana MEHATbLCA.

KntouyeBbiMY OBUratenaMm OTHOCUTENTIbHO BbICOKMX TEMMOB 3KOHOMUYECKOTO
pOCTa CTanun: yBeNIMYEHUE SKCNOPTa Y30EKNCTAaHA; 3HAUNTENBbHbIN POCT AEHEXHbIX
nepeBoaoB B Y36eKUCTaH, 0COBeHHO 3aMeTHbiM B 2022 roay; ycuneHue
3apybexKHbIX MHBECTULUN N KPEeOUTOBAHMA CO CTOPOHbI Poccumn, Kutaa n Typuuu;
NOBbILLEHME NOTPEOUTENBCKOro CrpocCa.

B otpacneBoM aHanmile oco60 BblAeENUNNCH cnepyloume cektopa C
HanMboNbLIMM POCTOM: UMHMOPMALUMOHHbIE TEXHONOMMMU N CBA3b, (OUHAHCbI W
CTpaxoBaHue, yCNnyrm B cdepe rocTenpumnMMcTBa U NMTaHUSA, TOProBas, TPAHCNOPT U
JTIOMTMCTUKA, PA3BJIEYEHMNA M OTObIX, @ TAKXE CTPOUTENLCTBO (pUC. 3).

Mo paHHbIM LleHTpanbHOro 6aHka cpegHsas HOMMHaNbHas 3apaboTHas naTa
B 9KOHOMUMKe no mtoram 2023 ropga coctaBuna 4,4 MSH. CyMOB U YBeIM4niacb
B rogoOBOM BblpaXXeHun Ha 18%. Temnbl pocTa 3apaboTHbIX MjaT B pa3pese
oTpacnemn 3HauYnTenbHO oTanyatoTcs. CyulecTBeHHee BCero onJsiata Tpyda pacteT B
chepax ¢ HanMbONbLUMMK TEMMAaMMU 3KOHOMUYECKOro pocTa: MHMPOPMALIMOHHBIX
TexHonornm (+44%), ycnyr no NnpoXXmBaHUIO U NUTaHUO (+38%), TPAHCNOPTUPOBKN
(+37%), Topronu (32%) n dmnHaHcos (+30%).

PocT npon3BoacTBa M 3apniaT B YKa3aHHbIX OTPAaCaAX BO MHOMOM 00Oy CIOBJ1IEH
HayasIOM NoJIHOMacLUTabHOM BOMHbLI B YKpaunHe. PenokaHTbl 13 Poccun cospanu
OOMONIHUTENbHbBIN CMPOC Ha MNOTPebuTenbCkue TOBapPbl U YCAYIrK, BK/OYaASA
FOCTUHWUYHBIN CEKTOP, OOLLEeCTBEHHOE MUTAHUE, Pa3BieKaTESIbHYIO MHOYCTPUIO U
IT-cekTOop. OHM TakXKe aKTUBHO BOCMOJIb30OBaAJZINCb YyCAyramMm MUHAHCOBOro
cekTopa, MHOrme BKJIOYUIUCb B 3KOHOMUKY CTPaHbl Kak MHBECTOPHbI,
npegnpuHmMMaTenm m paboTHUKKM |T-cekTopa, YTO CTUMYNMUPOBANO POCT
npomn3BOACTBa M 3KCNOopTa.
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Yenyri no mpoxusarno u numaruno e 2. e 215
Toproens [ 4 %9
MepeBo3ka 1 xpaHeHve |t 9,5
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PucyHok 3. Poct BBl Pecny6nkKun Y36eKUCTaH B peaJjibHOM Bbipa)XXeHuUu
B 2022-2023 rr. no oTpacsisiM SKOHOMUKMU, B %
NCTOUHMK: AreHTCTBO CTaTUCTUKKM Npu npe3ngeHTe Pecnybnmkn Y36eKUCTaH,
https://stat.uz/.
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Y36eKUCTaH nepexmnn ceoeobpasHbin IT-6yMm B 2022-2023 rogax. Co3gaHune
IT Park B 2019 roaoy cnocob6CTBOBaJiO 3TOMY, NpPeaoCcTaBMB pe3nageHTaM
3HauMTeNnbHble MpeuMmyllecTBa. bnarogaps atomMy 6onee 3000 3apybeXkHbIX
IT-cneunanncToB nepeexann B Y30eKNCTaH, MPUBHECA HOBbIE 3HAHUA, KOMMaHUN,
KOMaHObl M MHBeCcTUUMKM. Mo gaHHbIM it-park.uz, K kKoHuy 2023 ropa B IT-chepe
paboTano 6osiee 100 Thicau yenioBek, a 06beM pbiHKa Npudbnnsunnca kK $1 mnpa.
3a 11 MecaueB 2023 roga ob6beM akcnopTa IT-yenyr poctur $305 MnH., yTo Bonee
yeM B [Ba pa3a npeBblluaeT nokasaTtenb npenbiayllero roga ($140,9 MaH.).

CTOMKOCTb CTpaHbl K HEOABHUM Cepbe3HbIM 3KOHOMUYECKMM MOTPACEHMAM
noaTBep»XXaaeT OCMOTPUTENBbHYO M aganTUBHYK MNOJUTUKY MNPaBUTENbCTBA,
a TaKXXe CMOCOOHOCTb CTPaHbl Moay4YaTb Bbirogy OT MOBbILLIEHUA MUPOBbLIX LEH Ha
BaXXHeWllne ToBapbl 3KCMNOPTa, HanpwuMmep, Ha 30n0To. OaHako 6yayLwmmn
3KOHOMUYECKUW POCT OCTaETCS Mo BOMPOCOM M3-3a NPOAO/IKAOLLEroca KOHMNKTA
Poccumn B YKpanHe 1M BO3MOXHOIO BAMAHUA HOBbIX CaHKLUUM Ha TOPrOBJIO, BbICOKMMN
YPOBEHb BHYTPEHHEN MHDNAUUNK 1N YXYALLEHNE MUPOBLIX (PUHAHCOBLIX YCIOBUN, UTO
npencTaBnsgeT cCob0oM BbI30OB 151 CTPAHbI B KPATKO- M CpeaHeCcpOYHOM NepcrnexkTrBe.

BanaHne MMPOBBIX 3KOHOMUYUYECKUX BbI3BOBOB Ha Y30eKMCTaH aABNAeTCs
KOMMMJ/1IEKCHbIM BOMPOCOM, 3aTparmBatoLLMM Pa3IMYHble aCNeKTbl SKOHOMUKM CTPAHbI.
AHaNM3 TeKyLMx 3KOHOMUYECKNX BbI3OBOB Ha MUPOBOW apeHe U UX BIUAHUSA Ha
3KOHOMUKY Y36eKMCTaHa BbIABMT HECKObKO KJTHOUYEBBLIX aCMeKTOB, MMEKLLMX KaK
npsiMoe, Tak M KOCBEHHOE BO34eNCTBME HAa SKOHOMUYECKOE Pa3BUTUE CTPAHbI.

1. AHanNu3 BHeLWHeTOProBoro 6asaHca Y36ekKuUCcTaHa B YCNOBUSAX
rno6asbHbIX U3MEHEHUMN.

AHaNM3 CTaTUCTUKM NOKA3bIBAET, YTO BHELLUHE3IKOHOMUNYECKMNIN OBOPOT CTPAHbI
NPOAOJIKAET PACTU KaXKabl oA, UTO ABASAETCA NOJIOXUTENbHbIM CUFHANOM. Hawmn
npeaonpuaTna akTUBHO Y4YaCTBYKT B 3KCMNOPTHO-UMMNOPTHbLIX onepaunax
c 193 cTpaHaMu MuUpa, NPUYeM HanboNbLLINMN OOBbEM TOProBSIN MPUXOOUNTCSH Ha
Kuntan, Poccuto, KasaxcTtaH, KOxHyto Kopeto u Typuuto. B yactHocTn, Kutam
ABNAETCSA rMaBHbIM UCTOYHUKOM MMMOPTA, TOrga Kak OCHOBHbIM HarpaBleHUEM
3KCMopTa BbICTyNaeT Poccus, npm 3TOM 061N OOBbEM TOPIroBAM C 3TUMK CTPAHAMU
cocTaBnsgeT 6onee 53%.

OCHOBHbIMU 3KCMOPTHbIMY TOBapaMm Y36eKncTaHa aBnatoTca 301070 (31,8%),
MeTannbl (10%), ycnyrn (1I5%) v arpapHaa npoaykuma (9%). B To ke BpeMda cTpaHa B
OCHOBHOM UMMOPTUPYET obopyaoBaHMe M MawuHbl (38,2%), NPOMbILLUIEHHbIE
ToBapsbl (16,6%), xmMmmnueckyro npoaykumio (13,3%) n NnpoagoBObLCTBEHHbIE TOBAPbI
(M%). CnepyeT NogYepPKHYTb, YTO TOProBbiv GanaHC ABAAETCA OTPULUATENbHbIM,
TO eCTb 06BEM UMMOPTUPYEMbIX TOBAPOB M YCYT MPeBbILLaeT 06beEM IKCNOPTA.
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PUCYHOK 3. QKCNOPT U UMNOPT TOBAPOB U ycnyr, B MapAa. poan. CLLUA.

UcTouHuk: https./stat.uz/ru/press-tsentr/novosti-goskomstata,/49770-o-zbekiston-
respublikasi-tashqi-savdo-aylanmasi-2023-yil-yanvar-dekabr-5
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OTOT BHELWHETOProBblM AedUUMNT KOMMEHCUPYETCHA 3a CYET OEeHEeXHbIX
nepeBOoOOB OT TPYOOBbIX MUMPAHTOB, MPUBIEYEHUA BHELUHUX WMHBECTUUUN U
KpeauToB.

B TekyweM HecTabWNbHOM MUPOBOM KOHTEKCTEe, O3HAaMEeHOBAHHOM
NTOKaNbHbIMU KOHMAMKTaMKN, MepexogoM Ha BafitoTbl, OT/IMYHbIE OT AOoNapa B
pacyeTax, CaHKUMAMU, HAPYLUEHUAMN MeXXOYHAPOOHbIX COrnaleHum n gpyrmmm
BbI3blBaOLLMMKM HEONPEOeNeHHOCTb (PakKTOpaMuK, a TakXKe M3-3a SKOHOMUYECKUX
TPYAHOCTEN Y KJ/IKOYEBBLIX TOProBbIX MAPTHEPOB Y306eKMCTaHa, BKAoYaa Kntam um
Poccuto, CyLLLEeCTBYIOT PUCKM YCYrybneHNa TOProBbIX OTHOLLEHUN U Y)KeCTOUYeHUd
BHELWHUX (PMHAHCOBBLIX YCAOBUW Ha Tekywmm roa. OcobeHHO 3aMeTHbIN yLiepb
BHELWIHeN ToproBne Y36eKuncTtaHa HAHOCHAT NpobfsieMbl C YOOPOXXAHUEM U
YCIIOXKHEHMEM TPAHCMNOPTUPOBKKM rpy3oB B U mn3 EBponbl n CLUA, ocobeHHO
yunTbiBas NMpekpalleHne 6ecnpenaTCTBEHHONO TpaH3nTa Yyepe3 YKpauHy. K Tomy
e, 3HAUNTESIbHO YMEHbLLUUINCb NMOCTaBKM 060pPYAOBaHMSA, 3an4acTen U Cblpba U3
YKpauHbl, benapycn n Poccumn, 4to BbIHY)XOAET K MeO/IeHHOMY U CJIOXHOMY
npoLueccy nepeopueHTaumm Ha npousBoguTenien U3 Opyrnux CTpaH, Takux Kak
Kutan, Typuma n NMugna. NccnepoBaHmna O3CP otMeTunun, 4yto 85% yyaCTHUKOB
BHELWHE3IKOHOMUNYECKOWN AeATeNbHOCTM B Y36ekKUcTaHe CTONKHYIUCb C
JTIOTMCTUYECKUMU TPYOHOCTAMU N3-3a HAPYLUEHUN B LLeMOYKaX NMOCTaBOK.

KpoMe Toro, Y36eKUCTaH NMPUMeEHSEeT BbICOKME TAaMOMEHHbIe MOLUIMHbI Ha
HEKOTOpPble KaTeropmm ToBapoB, B TO BPeEMSA Kak ToBapbl M3 cTpaH CHI, 6narogoaps
30He CBOOOOAHOWM TOProOBAU, MONb3YKTCH JIbFOTHBIM MOJIOXKEHMEM U He
NOABEPratoTCa OBNOXKEHUIO MOLUIMHAMK, YTO obecneymBaeT UM KOHKYPEHTHOoe
NpPenmMyLLEecTBO Nepen ToBapamm N3 Apyrmux permoHoB.

BHelwlHeTOoprosbin 6anaHc Y36eKMCcTaHa oLyLaeT BO3OenCcTBMe rnodbanbHbIX
3KOHOMUYECKUX N3MEHEHW, OCOBEHHO B cBeTe nocsieacTesum naHgemmm COVID-19,
reonosIMTUYECKNX KOHMIIMKTOB N KoSlebaHMM Ha MUPOBLIX PbIHKaX. Y30eKNCTaH,
KaK CTpaHa C pa3BUBAKOLLENCA SKOHOMUKOW, CTaIKMBAETCA C BbI30BaMM B 061aCTuH
3KCNopTa U MMMNOPTA, UYTO TpebyeT aganTaumm TOProBOM MOUTUKU U UCKAHUSA
HOBbIX PbIHKOB CObITa O/9 YKPEMJIEHUSs 3KOHOMUYECKOM YCTOMUYMBOCTU. KpoMe
TOro, pernoHanbHas MHTerpaums U pasBUTUE IKOHOMUYECKUX OTHOLUEHUN C
COCegHMMM CTpaHaMM CTAHOBATCSH BaXHbIMU akKTOpaMW YKpenJsieHuns
BHELLUHETOProBOro noTeHumana CTpaHbl.

2. BnanaHume MmnpoBon MHONALMM Ha SKOHOMUKY Y30eKnCTaHa.

NHnauma npogosmkaeT npeactaBnaTb cobom cepbe3Hyto npobnemy aong
Y3b6ekucTtaHa. lNepen HavyannoM naHOeMUM NPaBUTENBCTBO CTPEMUIIOCH COKPATUTb
ypoBeHb UHMNAuMmM 0o 5% k 2023 rogy. OgHako, B pe3ynbTate naHgemMmm u
NMPUHATON B OTBET HAa Hee CTUMYIMPYHIOLLEN MAKPOIKOHOMUYECKON MOUTUKN B
2020-2021rogax, a TakXXe 13-3a NOBbILLUEHNA MUPOBbLIX LEH Ha NPOOOBONIbCTBUE U
SHepreTnyeckmne pecypchl, yBeInyeHmna CTOMMOCTU MeXXAYHAPOOHbIX MepeBO30K U
BO3POCLUEro CNpoca Ha MNoTpebuTenibCkre ToBapbl U YCYrn, B TOM UNCTIE Ha XXUIIbe,
OT PEJIOKAHTOB, e/ MO CHUMNXEHUIO MHMNALUUM OblNIM OTSIOMKEHBbI Ha 6o1ee No3aHUN
CPOK.

B 202212023 rogax MHOEKC NOTPEOUTENTIbCKUX LieH Y3b6ekncTaHa gocTtur 11,4%
n10% COOTBETCTBEHHO, MPUM 3TOM B PAAE CEKTOPOB, BK/IKOUAA FOCTUHUYHbIN OU3HEC,
0OLLEeCTBEHHOE NUTaHWe, pa3BfedYeHns, NPOaYKTbl MMTAaHUSA, MEOAULIMHCKUE YCIYTW,
a TakXXe ObITOBble TOBapPbl U YCNYrK, LeHbl YBENUYUNINCE elle CuibHee. 3aMeTeH
eXXerogHbln POCT LEeH Ha NPOAYKTbl NMUTAaHUSA, MPOMbILLUNEHHbIE TOBApPbl U YCYrK,
0oCcobeHHO Ha KOMMYHanbHble ycnyrun, B npepenax 10-15%, uto HeraTtmBHO
CKa3blBaeTCcsa Ha NoTpebuTesibCKOM CNOCOOHOCTWM HAaceneHus, TOPMO3UT
NPoOM3BOACTBO TOBAPOB W YCAyr, TEM CaMbiM 3aMenndass 3KOHOMUYECKUW POCT
CTPaHbI B LLE/IOM.
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PucyHok 4. Nokasartenu uHcpnauum B Pecnybsimke Y36eKUCTaH
VICTOYHUMK: AreHTCTBO CTaTUCTUKM rpu ripe3uvgeHTe Pecriybsinkin Y36eKnCcTaH,
https.//stat.uz/.

OaHOM M3 MPUYMH MHDNALMKM ABNAETCA AeBafibBaLMA HAaLMOHAIbHOW BantOThl,
KOHTPOMMPYEMada rocyaapCTBOM, KOTOPAsa OKa3bIBaET 3HAUYMUTENIbHOE BO3OENCTBME
Ha 32KOHOMUYECKYID CcUTyauuto. [leBanbBaumsa MMeeT KaK MONOXUTENbHble,
Tak N oTpuuaTenbHble acnekTbl. C OQHOW CTOPOHbI, OHa CTUMYNIMPYET 3KCNOpPT U
CMPOC Ha OTEeYEeCTBEHHYIO MPOAYKLMIO, UTO CMNOCOBCTBYET POCTY BHYTPEHHEro
npown3soacTBa. C Apyrov CTOPOHbI, AeBasibBaLIMSA BlIeYeT 3a COOOM MoBbILLEHME LeH
Ha UMMNOPTHbIE TOBAPbIl, CHMKEHUNE XKN3HEHHOIO YPOBHA HAaCeNeHus 1 yxyalieHue
JOBEPUA K HaUMOHANIbHOM BanTe, CTAaHOBACb (PaKTOPOM, CNOCOOCTBYHOLLUM
NMHDAAUNMN.

B TekyLleM rogy HauMoOHaNbHOW BantoTe Y36ekncTaHa - y30eKCKOMY CyMy -
ncronHmtcsa 30 neT. 3a 3TO BpeMs KypcC cyMa K gonnapy ynan B 1800 pas:
ecnn 1 vionga 1994 ropa 3a oaMH Oonnap gaBann 7 CyM, TO CerogHa ero Kypc
npesblaeT 12400 cyMoB.

JeBanbBauUMa HAaLMOHANIbHOW BaNIlOTbl yBeIMYMBAET CTOUMOCTb
0OCNY>XMBAHNA BHELUHEro Ao/ira U MOXeT CHMXXAaTb NPUBAEKATENIbHOCTb CTPAaHbI
AN MHOCTPAHHbIX MHBECTOPOB, UYTO B OOJITOCPOYHOM MEpPCneKTUBEe MOXKET
3aMen/INTb IKOHOMUYECKUM POCT.

MupoBasa MHDONAUMA OKa3biBaAaeT 3HAUYUTESIbHOE BJIMAHME HA 3KOHOMUKY
Y306eKMCTaHa 4Yepe3 HEeCKOJIbKO KJ/oUYEBbLIX KaHanoB. B nepByt ouvepenb,
MOBbILLEHNE MUPOBbLIX LLEH Ha TOBapbl M YCAYrM MNPUBOAUT K YBENUNYEHUIO
CTOMMOCTM uUMMNopTa. [na CTpaHbl, KOTOopasa 3aBUCUT OT BBO3a psda TOBAPOB,
BK/IOUAa MNPOAYKTbl MUTAHUSA, dHEPropecypcbl U obopygoBaHMe, 3TO MOXeT
NMPEUBECTU K POCTY BHYTPEHHUX LIEH U, KaK CNnegcTBue, K YCKOPEHUD UHMIAUMmM
BHYTPU CTPaHbI.

Y36eKnCTaH, Kak M MHOrme pas3BuMBAlOLWLMECA CTPAHbl, CTalkuBaeTcsd
C npobnemon nepegaym MMPOBbLIX MHMAALUMOHHBIX TEHOEHUMMN B HaLMOHANbHYHO
3KOHOMWUKY, UYTO YyBeSiMdMBaeT OaBJ/ieHMEe Ha CTOMMOCTb »XXWU3HU U CHMXKAET
NOKYyMNaTeSibHY CMOCOOHOCTb HAacCeNneHMda. DTO MOXEeT YCUNUTb couunanbHoe
HanMpPs>XXeHMe 1 MNOBbICUTb TPeBbOBAHMSA K COLMaNbHbIM pacxodaM rocygapcTBa,
OKa3blBas AOMO/HUTENIbHOE AaBJieHMe Ha BooXKeT.

KpoMe Toro, MMpoBas UHMNAUMS BAUAET HA BHELIHETOProBblin GanaHC
Y36eknctaHa. C ogHOM CTOPOHbI, POCT LEeH Ha 3KCMOPTHble TOBapbl, TakMe Kak
30/10TO U CeJIbCKOXO3ANCTBEHHAA NPOAYKLUSA, MOXKET MPUHECTU AOMONHUTESNIbHbIE
poxopabl. C opyrom CTOPOHbI, YBE/IMYEHNE CTOMMOCTU MMNOPTA MOXKET YXYALINTb
YCJTOBUA TOPIroOBSIN U YBENTNYNTb AedUnumMT TOProBoro 6asiaHca.
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HakoHeu, rno6anbHaa MHMDOAALMOHHAA OOCTaHOBKA TpebyeT OT Yy30eKCKUx
BNacTen npoBeaeHna 6oee OCTOPOXHOM MOHETAPHOM N (PUCKANBbHOM MNOJINTUKMU
ONA COEPXUBAHUA BHYTPEHHEN MHDNAAUMK, YTO MOXET BKJ1HoYaTb MOBbILLEHME
MPOLEHTHbIX CTAaBOK M COKpalleHMe rocydapCTBEHHbIX PAacXopdoB, UTO, B CBOK
oyepenb, MOXET MMEeTb KakK HEMOCPEOACTBEHHbIE, TAK U OT/IOXKEHHble 3P EKTbI HA
3KOHOMMYECKYIO aKTUBHOCTb B CTPAHe.

3. U3MeHeHUe 4eH Ha UMNOPTHbIE TOBapbI.

MunpoBass 3KOHOMUKA OKa3biBaeT 3aMeTHOe B/IUAHME Ha M3MEeHeHue LeH
B Y36eKncTaHe Ha UMMOPTHbIe TOBapbl Yepe3 pan KaHanoB. B nepByto odepenpb,
rnoBanbHble UEeHbl Ha CbIPb& 1M TOBAPbl HANPAMYO BAUAKOT HA CTOMMOCTb MMMOPTa.
Korpa MMpOBblE LieHbl Ha HeMTb, ras, NpoaoBO/bLCTBME WM MeTanNbl PacTyT,
CTOMMOCTb MMMOPTUPYEMbIX B Y306eKUCTaH TOBAPOB 3TUX KaTeropum TakxKe
YBE/IMUYMBAETCH, YTO NPUBOAUT K POCTY LIEH HAa BHYTPEHHEM PbIHKE. YBenmyeHume
CTOMMOCTU MMMOPTHbIX TOBAPOB, OCOOEHHO 3HEProHoCUTEeNlem M OCHOBHbIX
NPOAOBOIbCTBEHHbIX TOBAPOB, CTAHOBUTCA CEPbEe3HbIM BbI3OBOM A1 Y30eKMCTaHa.
OTO He TONbKO YBEIMYMBAET 3aTPaTbl 411 KOHEUHbIX MOTpebuTenen, HO M OKa3blBaeT
JaBfieHMne Ha Npon3BoOauUTENEeNn, 3aBUCUMbIX OT UMMNOPTHONO CbiPbst U KOMMOHEHTOB.

KpoMe Toro, konebaHumda BaJIlOTHbIX KYPCOB B 3HAUYUTE/IbHOW Mepe
BO30ENCTBYIOT HA CTOMMOCTb UMNopTa. YKpennenune gonnapa CLLUA no oTHOLWEHUIO
K HaUMOHaNbHOM BantoTe Y36EKCKOro CyMa AenaeT NMoKYyMnKy TOBAPOB 3a PyOeXoM
6osiee 4OopOoron, UTo, B CBOLO ouepenb, MPUBOAUT K MOBbILLEHUNIO PO3HUYHbIX LIEH Ha
MMMNOPTHbIE TOBAPbI B Y30eKNCTaHe.

Tak)ke Ba)KHYI pPOJib UFPatoT TOProBble NOJIMTUKU U CaHKUMKU. NI3MeHeHNA B
TOProBow NOJSINTUKE, HAaNpPUMep, BBeAeHWEe UM OTMEeHa TaMOXEHHbIX MOLUIMH, a
TaKXKe MeXAayHapoAHble CaHKUMKM MOryT CYLLEeCTBEHHO MOBJIMATbL HA CTOUMMOCTb
MMMOPTUPYEMbIX TOBAPOB. HanmpuMep, ecnm Ha TOBapbl U3 onpeaeneHHOW CTPaHbl
BBeOEHbl AOMOJIHUTENbHbIE MOLUINHBI MW CaHKLMN, 3TO MOXKET NPUBECTU K POCTY
LLEH HAa 3TW TOBapbl Ha Y30OEKCKOM PbIHKE WU K MOUCKY 6osee AOpOormx
aNlbTepHaTUB.

NHNaumsa B CTpaHax-napTHeEpPaXx TakXXe BAUSET Ha LEHOBYIO NONNTUKY. Ecnmn
B CTpaHaX, 3KCNOPTUPYIOLLMX TOBapbl B Y306eKMCTaH, HabnoaoaeTca BbICOKasA
NMHDIALMA, NPOU3BOAUTENN U SKCMOPTEPbLI MOTYT MOBbLICUTL LIEeHbl HA CBOW TOBapbI
ONa KOMMEeHCauunm YBEJNIMUMBLUMXCA BHYTPEHHUX 3aTpaT, 4TO npuBepeT K
MOBbILLUEHUIO LIEH B Y306eKNUCTaHe.

HakoHel, rnobanbHble JIOrMCTUYECKME MPOOBEeMbl, TakKMe Kak yBenmyeHue
CTOMMOCTM MEepeBO30K, 3aAEPXXKM B MNOCTaBKax KM3-3a MpobsieM C uenodykamu
MOCTABOK, TakKXXe CMNOCOOHbI yBEeNMUYMBATb CTOMMOCTb UMMOPTHbLIX TOBAPOB ON4
y30eKCKOro notpebutens, ycyryonaa BAMaHME MUPOBOUN 3IKOHOMUKM Ha
M3MEHEeHMe LEH B CTPaHe.

4.MocneacTBud AN BHYTPEHHEro noTpebutenbCKoro cnpoca.

POCT UeH Ha MMMNOPTHbIEe TOBaPbl M 06LWLaaA MHPNALUMOHHAA cpeaa HeraTMBHO
CKa3bIBAlOTCA Ha BHYTPEHHEM NOTPEOUTENbCKOM Cnpoce B Y30eKuCTaHe.
CHUMXeHne nokKynaTenbHOM CMNOCOOHOCTU MOXET MNPUBECTU K YMEHbLUEeHUIO
o6beMOB MnMoTpebneHnsa, 4To, B CBOK o4yepenb, OTpaXaeTcad Ha obuiem
3KOHOMWYECKOM POCTE CTPAHbI.

5. BnusiHue reonosimTuu4ecKux hakKTopoB Ha IKOHOMUYECKYIO 6e30NnacHOCTb
Y36eKucraHa.

feononuTnyeckme akTopbl UFPAKT 3HAUUTENBHYIO POJib B OonpeneneHum
3KOHOMMYECKOWN 6e30MacHOCTU Y30eKMUCTaHa, YUYMTbIBAg ero cTpaTtermyeckoe
pacnosioxeHne B LleHTpanbHOM A31MN U 3aBUCUMOCTb OT BHELLUHESKOHOMUYECKUNX
cBA3en. DTN PakTopPbl OKa3bIBAKOT BIMAHME HA SKOHOMUYECKY CTabUNIbHOCTb U
PAa3BUTUE CTPAHbI Yepe3 HECKOIbKO KJTHOUEBbLIX aCMEKTOB.
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Pecnybnmnka Y36eKncTaH rpaHnymnTt ¢ A@raHMCTaHOM, rae onTtenbHoe Bpems
COXpaHAaAeTCca HecTabunbHass O6CTaHOBKA. Yrpo3a Teppopm3Ma U IKCTPEMU3MA,
a TakKXXe BO3MOXHOCTb BHYTPEHHUX KOHMMKTOB B COCEOHUX CTpaHax MOryT
HeraTMBHO CKa3aTbCs HA SKOHOMUYECKOM 6e30MNacHOCTU, MPMUBOAS K MOTPEOHOCTU
B YBEJIMYEHUN pPaACXOOoB Ha OOOPOHY M 6e30MacHOCTb. [eononuUTUYeckune
HAaNPAXEHHOCTM MOTYT BJIMATb HA TOProBble OTHOLWIEHUA Y36eKMcTaHa C
KAto4YeBbIMM MapTHepaMn. CaHKUUKM, TOProBble OrpaHUYeHUss 1 MOAUTUYECKue
CMopbl C COCEAHNUMU CTPaHaAMM UIN KPYMHbIMU TOProBbIMMU NapTHEPAMU, TakKUMU
Kak Poccusa n Kutam, MOryT orpaHnymBaTh AOCTYM K BaXXHbIM PbIHKaM U pecypcam.

Y36eKNCTaH 3HAaUYMUTESIbHO 3aBUCUT OT MMMOPTa SHEPropecypcoB, OCOOEHHO B
KOHTEKCTEe TPAHCMNOPTUPOBKMU MPUPOAHOro rasa u HedpTu. NeononntTnyeckme
KOHMMNKTbI B PErMoHe MOryT HapYLUNTb SHEPIrOCHABXEHME, NOBUATb Ha LLEHbI U
YrpoXaTb 2HepretTnyeckom 6e30nacHOCTU CTpaHbl. FeononutTuyeckas
HEeCTabMNbHOCTb MOXET YyXyAlaTb MHBECTULMOHHbLIN KAMMAT, OTNyrmBas
MHOCTPAHHbIE MHBECTULMN, KPUTUYECKN BaXKHble OJS19 3KOHOMUYECKOro pa3BUTUS
Y3b6eknctaHa. Bocnpuatme puckoB, CBA3aHHbIX C MHBECTUPOBAHMEM B CTPAHY,
BNIMAET Ha NPUTOK KanuTasia U TEXHOSTIOM .

JKOHOMMYEeCKas 6e30MacHOCTb TakXXe 3aTparmBaeT BOMPOCbl MUrpauun.
feononnTUYECKEe M3MEHEHUS B PErmMoHe MOryT NPUBECTU K YBETNUYEHUIO MOTOKA
MUIMPAHTOB, YTO CO30a€eT AOMNOJNIHUTENbHYIO HAarpy3kKy Ha CcouManbHbie CUCTEMbI U
TpebyeT 3HaUNTENbHbIX PECYPCOB AJ19 MHTErpaumm 1 noaaepPXXkKm MUrpaHToB.

Ona obecneyeHMa 3KOHOMUYECKOW 6e30MacCHOCTM B YCNOBUAX
reonosIMTUYECKON HeCTabUNbHOCTU Y306eKUCTaHy BaXXHO pPa3BMBATb MMOKYHO U
MHOTMOACMEeKTHYK BHELIHEMONMNTUYECKYID M IKOHOMUYECKYI CTpaTeruto,
HanpaB/IEHHYKO Ha AMBepCUdUKALUNIO TOProBblIX U MHBECTULMOHHbLIX CBSA3EMN,
YKpenaeHme sHepreTmyeckom He3aBUCUMOCTM U MOBbILLEHNE BHYTPEHHEN
3KOHOMUNYECKON YCTONUYNBOCTM.

6. QHepreTUYECKUN KPU3UC U ero NocneacTeud And Y36eKucraHa.

JHepreTnyeckmnm Kpum3nc MOXKET OKasaTb rnybokoe BO3OeNCTBME Ha
3KOHOMMUKY M OOLLLECTBO Y36eKMCTaHa, YUNTbIBAS BaXKHYKO POJIb SHEPreTUYeCKOoro
CeKTopa B XW3HW CTpaHbl. [locneacTtBMa 3HEPreTunyeckoro Kpusmca MoryT
OXBaTbIBaTb HECKOJIbKO K/TKOUYEBbIX ACMEKTOB:

- HEeJOCTAaTOK JHEPropecypcoB MOXET 3aMeasinTb NPOU3BOACTBEHHbIE
NPoLLeCcChbl, CHU3UTb 3PDEKTUBHOCTb MPOMbILLUIEHHOCTU U COKPATUTb OObEMBI
BbIMyCKaeMoM NpPoayKLUMKN, YTO, B CBOKD ouyepeb, OKaXXeT HeraTuBHOe BJIMAHME Ha
3KOHOMUYECKUIN POCT CTPAaHbI;

- OFPAHNYEHNA B SHEPIroCHAOXEHNN MOTYT NPUBECTU K YBEJIMYEHUIO LIEH Ha
3HEeProHOCUTENN, YTO, B CBOLO oYepeb, CMOCOBCTBYET POCTY OOLLEro YPOBHSA LEH
N YCKOPEHUIO MHDNALMN, YMEHbLLIAA MOKYNAaTeIbHY CNOCOBHOCTb HAaceeHns;

-Npo6/eMbl C dHEProcHabXXeHMeM, TakMme KaK 4YacTble OTKIYEHUSA
3NeKTpuyecTBa M HexBaTKa TOM/MBA, MOryT Bbl3BaTb HEOOBONBLCTBO cpeau
HaceneHna n NPUBECTU K COLIMAaNIbHOMY HaNPS»XXEHUIO;

- JHEPreTUYECKMIN KPU3NUC MOXKET MNOBMMATbL HA BHELIHETOProBbiM GanaHc
Y36eKnCTaHa, yBenmumBas 3aBUCMMOCTb OT MMMOPTAa SHEPropecypCcoB U yrpoxas
3KCMOPTHOMY MNOTEHLMANY CTPaHbl, OCOBEHHO B CEKTOpPAX, TPebyLwmx 60bLLOoro
KOJIMYECTBA SHepruu;

- HECTAOUNIBHOCTb B 3HEPreTUUYECKOM CEKTOPE MOMKET CHU3UTb MPUBEKATEIbHOCTb
CTpPaHbl A9 MHOCTPAHHbIX MHBECTOPOB, OCOBEHHO B IHEPIOEMKMX OTPACSIAX SKOHOMUKU,
YTO 3aTOPMO3UT MPUTOK MHOCTPAHHbBIX MHBECTUL,

- NOMbITKN CMNPaBUTbCA C 3dHEPreTUYeCKMM KPU3MCOM 3a CYEeT yBen4YeHUsa
0OObIYN N NCMNONb30BAHNA MCKOMAEMOro TOMIMBA MOMyYT YCUTUTb 3KOJIOrnMyeckme
npo6sieMbl, TakMe Kak 3arps3HeHmne Bo3ayxa M U3MeHeHune KnmmarTa.
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DHEePreTUYeCcKMi Kpu3snc n nepexon K BO30OHOBNAEMbIM UCTOUYHMUKAM SHEPT UM
TPEeOYTOT CTPaHbl aganTaUMN K HOBbIM YCTOBUAM M NMOUCKA aflbTEPHATUBHbIX MYy TEN
PA3BUTUAIHEPIreTUYECKOroCeKToPa.

7.BO3MOXXHOCTUMNBDbI3ZOBbIBC(hepeBO306GHOBNSAEMONIHEPreTUKMU.

Nepexon K BO30OHOBAEMbIM UCTOYHMKAM IHEPIrUM NpeacTaBngaeT cobom Kak
BO3MOXHOCTU, TaK M BbI3OBbl A9 Y36eKMncTaHa. BO3MOXHOCTM 3aK/o4yatoTCs B
NnPpUBAEYEHUN UHBECTULMN, CO3O0AHUN HOBbIX PabOoUYnMX MECT U CHUXKEHUU
3KONOrMYecKoro Bo3aencTemsa. BosaobHoBNsEeMble UICTOYHUKM SHEPTrUM NpeanaratoT
peweHna oNna yooBneTBOPEHUS SHEPreTUUYeCckKnx noTpebHoOCTen nNpu
OOHOBPEMEHHOM COBNIAEHUN NPUHLUMMNOB YCTONUYMBOIo pa3Butuda. Cektop
BO30OOHOB/IAEMOMN SHEPIreTUKM ABIAeTCa ABUratesneM UMHHOBALMM, NOOLPANA
Pa3paboTKYNBHEOPEHNEHOBBIXTEXHOOMMMBOONACTUIHEPTIETUKN.

OOgHaKO 3TO TakXe TpebyeT 3HAUUTENbHbIX HayalibHbIX MHBECTULUN
B MHMDPACTPYKTYPY U Pa3BUTME TeXHoNnormm. BosHmkaet HeoO6XoaoMMOCTb B
IPDEKTUBHbBIX pPeLUEeHUAX ANa XpaHeHunsa aHeprun. NHTerpaumnsa 6o0nblloro
KONn4YyecTBa BO3OOHOBNAEMOMN SHEPTUM B CYLLECTBYIOLLYIO 3HEPreTuyeckyro
MHMPACTPYKTYPY MOXKET noTpeboBaTb 3HAUUTENIbHbIX M3MEHEHUN B CUCTEME
nepenaynmpacnpeneneHmna.HekoTopble BUObIBO3OOHOBIAEMONIHEPI NN, TAKMNE KAK
r’MAOPO3HEPreTnKa, MOryT okasblBaTb HEFATUBHOE BO3OENCTBME HA 3KOCUCTEMbI U
BropasHoobpasme.

8.UundpoBnsauMaMMHHOBaALMNKAKOTBETHAar106asbHbIeBbI3OBbI.

LUndpoBmlauma n MHHOBaLMKM MOTYT CTaTb KJ1tOUEBbIM (DAaKTOPOM B aganTaumm
Y36eknctaHa K rnodbanbHbiIM 3KOHOMUYECKMM Bbl30OBaM. Pa3Butme umdpposom
3KOHOMUKU U NOAAEPMKKA MHHOBALIMOHHbBIX MPOEKTOB CNOCOBOCTBYHOT MOBbILLEHUIO
KOHKYPEHTOCMOCOBOHOCTU CTPAaHbI, YIYULLUEHUNIO KAauyeCTBa XU3HWU HACEeSIeHUs U
CO30aHUNYCTONYMBONIKOHOMNYECKONMOOETMPA3BUTUSA.

BuenoMm,Y36ekKncTaH,KakKMMHOIrmeapyrmecTpaHbl,CTaJIKUBAETCACKOMIMIEKCOM
rnoGasibHbIX 3KOHOMUYECKNX BbI3OBOB, KOTOPbIE TPeObyoT rnyboKoro aHaamsa v
Pa3paboTKN CTpaTernyecknx NOOAXoOoB K aganTaunvm M UCNONb30OBaHUIO
BO3HUKAKOLLMXBO3IMOXXHOCTENOIAYCTONUMBOrOpa3BnUTUA.

Y36eKNCTaHBMOCeAHNE rOOblAEMOHCTPUPYET MPUMEPDIYCMELLHOM adanTauumKak
B OU3HEC-CEeKTOope, Tak M B rOCYAapPCTBEHHOM YMPaBeHUN, pearnpys Ha rnobanbHble
BbI30Bbl 1 BHYTPEHHME NOTPEOHOCTU IKOHOMUYECKOrO Pa3BUTUA. DTU NPUMepsl
OXBATbIBAOT LWUMPOKUN CMNEKTP OTpacsen, BKAYAa CefibCKOe XO34NCTBO,
MPOMBbILLUNIEHHOCTb, TYPU3M U |T-CEKTOP, a TakXe MOKa3blBalOT aKTMBHbIE YCUNA
MPaBUTENBCTBANOMOAEPHU3AUNNIKOHOMUKNNYTYULLEHNIONHBECTULIMOHHOMOKMMATA.

Pa3BuUTUELNMPOBbLIXTEXHOTIOT UM

Y36eKCckne KOMMNaHMM akKTUBHO UHTErpupyroT UMdpoBbie TEXHONOrMM ansa
ONTUMMN3ALNN NPOUN3BOACTBEHHbIX MPOLECCOB, YNPaBSIeHNA LLeNOYKaMM MOCTAaBOK U
MOBbILLEHNSA KayeCTBa OOCNYXUMBAHUA KNNEHTOB. [TPUMEPOM MOXET CIYXUTb
BHeOpEeHMe CUCTEM YMHOIO CEMIbCKONO XO3AMCTBA, KOTOPbIE NO3BONAIOT NOBbLICUTb
YPOXANHOCTbUI(PPEKTUBHOCTLUCMNONB30BAHUAPECYPCOBONArOAaPANPUMEHEHMNIO
COBPEMEHHbIXTEXHOTOMMNMOHUTOPUHIanaHann3agaHHbIX.

PaclumpeHmneHaHOBbIEPbIHKMA

Y36eKcKMenpeanpuUaTUATaKXXeaKTUBHOULLYTHOBbIEPbIHKMCObITa3apybexoM,
anBepCcUdUNLMPYa 3KCNOPT U CHMXKAA 3aBUCUMOCTb OT TRPAAULMOHHbLIX TOProBbIX
MapTHEPOB. DTO BK/OYAET B Ceba NpoaBUKEHME TOBAPOB BbICOKOM A0OaBNEHHOMN
CTOMMOCTMU, TAKUX KaK NPOAYKLUNSA TEKCTUNBbHOM NPOMbIWLTEHHOCTMH,
BCTpaHblEBPONbI,A3nnnCeBepHONMAMEPUKMN.

VIHHOBaLmm mu cTapTarsl

CekTop UT n cTtapTanoB B Y36eKMCTaHe OEMOHCTPUPYET 3HAYUTENbHbIN POCT,
noagepXMBaeMbll TOCYAAPCTBEHHBIMU MHULUMATUBAMU NO Pa3BUTUIO
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MHHOBALUMOHHOW 3KOCUCTEMbI. YCnelwHble npuMepbl Yy30eKCKUX cTapTanoB B
obflacTn UHTEXA, INIEKTPOHHOWM KOMMepUMM 1 obpa3oBaTesIbHbIX TEXHOOMMM
CTAHOBATCA BaXXHbIM (DaKTOPOM 3KOHOMUNYECKOIrO Pa3BUTUA CTPAHbI.

Pegpopmbl B 0671aCTH MHBECTULIMIA U BU3HECA

MpaBnTeNnbCTBO Y36eKMUCTaHa MNpeanpuHano WwnMpokoMaclwTabHble
3KOHOMUYECKME pedOopMbl, HaMpPaBNEHHbIE Ha ynydlleHne OusHec-kKammaTta u
npuBNEeYEeHEe MHOCTPAHHbIX MHBeCTULUN. Cpegmn KNYeBbIX Mep - Nnbepanmsauymsa
BAJIIOTHOIO PbIHKA, CHMXXEHUE HANOroBOM Harpys3ky Ona npegnpuHmMaTenem m
ynpoLleHue npouenyp Co3gaHna n segeHmna busHeca.

SHepreTmyeckas TPaHCHopMaLms

B oTtBeT Ha rnobanbHble BbI30Bbl B chepe 3HepreTukn Y3oekKncTtaH akTUBHO
pa3BuBaeT MPOEKTbl B 06/1aCTV BO30OOHOBAAEMbIX UCTOUYHMKOB 3IHEPTUN.
CTpOUTENbCTBO COJIHEYHbIX VM BETPOBbLIX 3/TEKTPOCTAHUUM HEe TOJIbKO
CMoCOoBCTBYET YBE/MYEHUIO MPOMU3BOACTBA UYUNCTOWM IHEPrum, HO U MPUBMEKAET
MHBECTULMWV M MepeaoBble TEXHOOM MM B CTPAHY.

lNoanep)xka colymasibHO 3HAYUMbIX MMPOEKTOB

foCcynapcCTBO TakXXe HanpasasgeT YyCUIMA Ha peanu3aumio coumanbHoO
3HAUMMbIX MPOEKTOB, BKJ/OYAsA MOAEPHU3ALMIKD CUCTEMbI 30PaABOOXPAHEHNS,
ob6pa3zoBaHMa U coumanbHOM 3aUUTLL. [MporpamMMmbl MO MOBbLILLEHUIO KBanUdUKaumm
M MepenoaroToBKe KagpoBs, pa3BuUTME MHDPACTPYKTYPblI OTAANEHHbIX PETMOHOB U
noanep»XkKa Masioro nm cpegHero 6m3Heca CNOCOOCTBYHOT CHUXKEHUIO YPOBHA
6e0HOCTU M MOBbILLEHUNIO KQaUeCTBa XXM3HM HaCeeHns.

3TN NpUMePbl OEMOHCTPUPYIOT, KaK Y30eKUCTaH yCnewHOo aganTupyeTcs K
M3MEHSALMMCS rNobanbHbIM YCIOBUAM, peann3lysa cTpaTermm, HanpaeJ/ieHHble Ha
AnBePCUDUKALNIO IKOHOMUKU, PA3BUTUE MHHOBALUMW U YAYULLUEHNE XKU3HU CBOUX
rpa>kaaH.

B 3TOM KOHTEKCTe 0cob0e 3HaUYeHe NPpUobpeTatoT NEePCNEKTUBbLI U CTPaTernm
aganTtauumm, HanpaB/ieHHblIE HA MAaKPO3KOHOMUYECKYHD CTabUIbHOCTb, MOAAEPMKKY
BHYTPEHHEro pPbiHKa M HALMOHANbHOIO NPOU3BOACTBA, YriybneHne nHTerpaumm B
MUPOBY 3KOHOMUKY, MHBECTULIMM B YCTONYMBOE PA3BUTUE 1 3E€JIEHYHO SKOHOMUKY,
a TaKXKe Ha pa3BUTKE YENTOBEYECKOro KanuTasa 1 nogaep XKy MHHOBaLU M.

3Tu cTpaTernm agantaumm npeanosiaratoT KOMMNEKCHbIM NOAX0A K PeLLEeHUIO
SKOHOMUYECKUX, COLMANbHbIX U 3KONOrMYEeCKMUX 3apad, CToALUX nepenq
Y36eKUCTaHOM. OHM TPeBbYIOT COrlaCcoBaHHbIX YCUNM CO CTOPOHbI MOCYAAPCTBa,
BM3Heca M obLLEeCTBa, a TakKXXe FTOTOBHOCTU K MepeMeHaM M HOBOBBEAEHMUSAM.

1.MaKpoO3KOHOMMYECKAa MONIUTUKA U PeryampoBaHue B YCNOBUAX
HeonpegeneHHoOCTU

B oTBeT Ha BHelHWE M BHYTPEHHWE BbI3OBbl Y306eKUCTaHy HeobXxoamMo
MPUHATb MAaKPO3KOHOMUYECKME Mepbl, CNOCOOHblIe 06ecneunTb CTabuNbHOCTb U
npencKasyeMoCTb 3KOHOMMYECKOM cpefbl. DTO BK/OYaeT B cebda npoBepeHue
rMOKOM OUCKANbHOWM MOJIMTUKU, HAMNPABNEHHOW Ha MNOAAEPXKY KJHOUEeBbIX
CEKTOPOB 3KOHOMUWKKU U COUMANbHOM Ccdepbl, a TakXe MOHeTapHble Mepbl Ans
KOHTPONA MHDOAALUMM U CTabunmsaumm HauMOHANbHOM BantoTbl. KpUTuyeckmn
BaXXHbIM CTAHOBUTCA YCWJIEHME POIM FOCYAAPCTBEHHOrO pPeryanpoBaHUa Onsa
3aLUTbI MHTEPECOB NMNOTPedbUTENEN N MOOAEPXKN NPeanpUATUIA.

2.Pa3BunTne BHYTPEHHEro pPblHKa M MOAOAEPXKA HAUMOHANBbHOTIO
Mpomn3BOACTBa

Ona CHUMXXeHMa 3aBUCUMOCTM OT MMMNOPTa U YBEJIMYEHUS SKOHOMUYECKOM
CaMOCTOATENbHOCTMU Y30eKNUCTaH OOJ/HKEH COCpeaoTOoUYnTb YCUIMA Ha PasBUTUM
BHYTPEHHEro pblHKa M MOAAEPXKE HAaLUMOHANbHOIO MPOM3BOACTBA.
3TO nNpegnofiaraeT CTUMYIMPOBaHME MPOMN3BOACTBA TOBAPOB M YCNYI C BbICOKOM
no6aBNeHHOM CTOMMOCTbLIO, Pa3BUTME Manoro M cpegHero 6usHeca, a TakxXe
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co30aHMne 6naronpuATHbIX YCNOBUM ONA MHBECTUUMM B MPOMBbILWLAEHHOCTb U
arpapHbIN CEKTOP.

3.YrnybneHne MHTerpaum B MMPOBYIO IKOHOMUKY 4Yepe3 MexxayHapoaHoe
COTPYAHNYECTBO

YrnybneHmne 3KOHOMUYECKOW MHTerpauum ¢ gpyrmMm cTpaHaMum u
permMoHanbHbIMM OOBbEAUMHEHUAMU ABNAETCA KAUYEBbIM (DAKTOPOM YyCMeLlHOn
agantaumm YsbekuctaHa K rnobanbHbIM Bbl30BaM. OTO BKJ/IOYaEeT B ceb4
pacLUMpeHmne 3KCMOPTHbIX PbIHKOB, MPUBAEYEHME WUHOCTPAHHbIX WMHBECTUUUN,
yyacTme B MexOYyHapOOHbIX NPOEKTaxX 1 NPOorpamMmax, a Takke CoOTPpyAHNYECTBO B
061aCTU HAYKU U TEXHONOT NI,

4. NHBeCTULMN B YyCTOMUYMBOE PA3BUTUNE U 3€/IEHYIO DKOHOMUKY

Heob6xooMMOCTb nepexoga K «3e/IeHOW 32KOHOMUKE» B Y36ekKuctaHe
O0OBACHAETCA TEM, YTO BOMbLLUAA YAaCTb NOTPEOAAEMON B HALUMOHANIbHOW 3KOHOMUKE
2Heprum BbipabaTbiBaeTCcd C UCMNO/b30OBAHMEM HEBOCMNPOMU3IBOAUMDbIX
OpraHnYecknx NPUPOAHbLIX PECYpPCOB, UCTOLLEHUEM OrpaHMYeHHbIX 3anacoB
pecypcoB, 0OO60CTPEHNEM IKOMOrMYEeCKMX npoobrsieM, CBA3aHHbIX C 3arpsa3HeHnem
oKpyXatLw.en cpegbl, 0edbnunToM BOAObl, BbiCbIXaHMEM ApPanbCKOro Mops
BCNEeACTBME YCKOPEHHOIO PAa3BUTUA NPOMbILLIEHHOCTMW.

NHBeCTUUMM B YCTOMUYMBOE pPaA3BUTME U MNepexon K 3e/1eHOUN 3KOHOMUKe
CTAHOBATCA MPUOPUTETOM ONa obecrneyeHns 3KONormyeckom 6e30MmacHoOCTU U
COKpaLWLeHNA PUCKOB, CBA3aHHbLIX C M3MeHeHMeM KunmaTa. Pas3sutue
BO30OHOBAAEMbIX MCTOYHUKOB IHEPrumn, d3HeproadPeKTUBHOCTb, YrnpaBJieHne
OTXOOAaMUN N COXPaHeHne BUopPa3HOOBPa3NA TPEDYIOT aKTUBM3ALMN YCUITUM KaK Ha
rocyaapCTBEHHOM, TAK M HA YHAaCTHOM YPOBHSIX.

5. Pa3Butme yenoBeyeckoro Kanmtana v nogaep *xKa MHHOBaLMN

Pa3BuTne 4yenoBeyeckoro Kanmrtana yepes ob6pa3oBaHme, HayKy M MHHOBAaLMN
aBnaeTtca pyHOaMeHTOM Onsa OONTOCPOYHOro 3KOHOMUYECKOro pocTa
Y36eKncTtaHa. VMIHBecTuUumMm B KavyecTBeHHOoe obpa3oBaHMe, NpodeCcCUOHAaSIbHYO
NMOArOTOBKY U Hay4YHble MCCNeaoOBaHMA CMNOCOOBCTBYHT (POPMUPOBAHUIO
BbICOKOKBANTMMOULMPOBAHHbIX KagpoOB, CMOCODOHbIX reHEPUPOBATb MHHOBALMOHHbIE
Noen N TeEXHONOrMm, HeoOxXoanMble A1 COBPEMEHHOM IKOHOMUKMN.

3TN cTpaTernn agantaunm AOIKHbI OblTb B3aMMOCBA3aHbl M JOMNONHATb ApYyr
Jpyra, co3gaBass CUHEPIUIO Mexay Pa3JSIMYHbIMU CEeKTOpaMMU IKOHOMUKU U
obecneymBas KOMMAEKCHbIN NOAXOMA K PA3BUTUO CTPAHbI B YCIOBUAX rNOBanbHON
HeonpeneneHHOCTU. lNpUHATUE 3TUX Mep MO3BOUT Y30eKUCTaHy He TOJIbKO
a0anTUPOBATLCH K TEKYLLMM BbI30OBAM, HO 1 3a/1T0XNTb OCHOBY A1 AOTOCPOYHOro
YCTOMYMBOIO PAa3BUTUSA, YKPEMNIEHNS SKOHOMUKU 1 MOBbILLEHUS 61aroCoOCTOAHUS
HaceneHus.

JAHON MAYDONIDAGI HOZIRGI IQTISODIY QIYINCHILIKLAR
TAHLILI VA ULARNING O‘ZBEKISTON BIZNES HAMDA
MOLIYA SOHASIGA KO‘RSATAYOTGAN TA’SIRI

Annotatsiya. Magolada global iqtisodiy muammolar - COVID-19 pandemiyasi, geosiyosiy
mojaro, inflyatsiya jarayonlariva energetika inqirozi hamda ularning O ‘zbekiston biznesi va moliyaviy
tizimiga ta’siri tahlil gilinadi. Mamlakatning moslashuvchan makroiqtisodiy siyosati, raqamlashtirish,
barqaror rivojlanish va inson kapitali rivojiga e’tibor qaratiladi. Xususan, tashqi savdo balansi,
inflyatsiya, investitsiyalar, logistika muammolari va energetik xavfsizlik yoritiladi.

Kalit so‘zlar: global igtisodiyot, Ozbekiston, inflyatsiya, ragamlashtirish, barqaror rivojlanish,
tashqisavdo, energetika inqirozi, investitsiyalar, makroiqtisodiy siyosat.
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ANALYSIS OF CURRENT GLOBAL ECONOMIC CHALLENGES AND THEIR
IMPACT ON UZBEKISTAN'S BUSINESS AND FINANCIAL SECTORS

Abstract. The article analyzes current global economic challenges such as the COVID-19
pandemic, geopolitical conflicts, inflation, and the energy crisis, and their impact on the business and
financial systems of Uzbekistan. It emphasizes the importance of adaptive macroeconomic policy,
digitalization, sustainable development, and human capital growth. Special focus is given to
Uzbekistan'’s foreign trade balance, inflation trends, investment dynamics, logistical disruptions, and
energy security.

Keywords: global economy, Uzbekistan, inflation, digitalization, sustainable development,
foreign trade, energy crisis, investments, macroeconomic policy.
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